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Oil prices have witnessed a dramatic collapse and were also 

unprecedented in terms of speed and magnitude of the fall. 
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End of Month Price from Jun 07 

ïOct 2008

High on 30/06/08 : USD140.00/bbl

Low on 31/10/08 : USD63.37/bbl

As of 25 Nov 2008 : USD49.87/bbl

High Price: 

USD140.00

ÅSource: NYM-New York Mercantile Exchange. Prices are at month end

* WTI is used as the benchmark crude.

USD49.87

USD70.68
USD63.37

USD/bbl



3

Oil and gas discoveries were lower by 44% in 2007 compared to the 

previous year
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The current economic slowdown is another vicious cycle impacting 

the industry but eventually the demand will rise again in tandem with 

economic uptrend

Source : Bloomberg & CIRU analysis
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While fossil fuels remain dominant, the share of Renewable Energy, 

Biomass and Nuclear will gain significance to meet growing demand

Source : Shell Scenarios
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World oil & gas estimated reserves distribution as of 1 January 2008 
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