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 CommitmentCommitment toto supply,supply, needsneeds toto gogo handhand inin handhand withwith commitmentcommitment
toto consumeconsume..

 CustomersCustomers mustmust bebe willingwilling toto paypay aa fairfair valuevalue forfor hydrocarbonhydrocarbon
resources,resources, especiallyespecially naturalnatural GasGas asas thethe cleanestcleanest burningburning fuelfuel todaytoday..

 NeedNeed formform strongerstronger partnershippartnership betweenbetween thethe NOC’sNOC’s andand IOC’sIOC’s
foundedfounded onon mutualmutual trusttrust andand respectrespect..

 NOC’sNOC’s && GovernmentsGovernments needneed toto showshow commitmentcommitment andand swiftswift
decisiondecision makingmaking ifif theythey choosechoose toto partnerpartner withwith IOC’sIOC’s..

 IOC’sIOC’s mustmust acceptaccept thethe factfact thatthat NOC’s,NOC’s, asas resourceresource owners,owners, willwill
givegive upup lessless thanthan inin thethe pastpast andand willwill bebe expectingexpecting toto receivereceive moremore
valuevalue..

 SuppliesSupplies cancan bebe sustainedsustained byby soundsound reservoirreservoir managementmanagement inin oldold
andand newnew fieldsfields.. AsAs wellwell as,as, applyingapplying statestate ofof thethe artart technologiestechnologies toto
taptap intointo untappeduntapped reservesreserves..

PlenaryPlenary SessionSession FocusFocus pointspoints

11.. HowHow toto ProvideProvide assuranceassurance thatthat thethe industryindustry willwill continuecontinue toto
meetmeet thethe growinggrowing demanddemand forfor energyenergy andand thatthat suppliessupplies willwill bebe
sustainablesustainable inin thethe futurefuture..

 InIn allall regions,regions, andand atat allall times,times, thethe availabilityavailability ofof oiloil && gasgas
resources,resources, politicalpolitical stability,stability, ethicalethical standardsstandards andand transparencytransparency
willwill attractattract investmentsinvestments..

 OilOil andand gasgas industryindustry isis alwaysalways thinkingthinking longlong termterm.. Therefore,Therefore,
youyou willwill findfind thatthat wellwell managedmanaged companiescompanies planplan toto withstandwithstand
downturndownturn asas partpart ofof theirtheir businessbusiness.. AndAnd willwill continuecontinue toto investinvest..

 TheThe financialfinancial sectorsector isis seeingseeing lightlight atat thethe endend ofof thethe tunneltunnel..
FinancingFinancing OilOil andand GasGas projectsprojects isis possiblepossible asas longlong asas youyou cancan
makemake aa goodgood businessbusiness case,case, eithereither fromfrom financialfinancial institutionsinstitutions oror
internalinternal financialfinancial resourcesresources.. InIn comparisoncomparison withwith mostmost otherother
businesses,businesses, OilOil andand GasGas industryindustry isis stillstill oneone ofof thethe mostmost lucrativelucrative
businessesbusinesses..

 FairFair fiscalfiscal andand legallegal frameworkframework forfor allall stakeholdersstakeholders isis aa keykey
factorfactor inin attractingattracting andand maintainingmaintaining investmentsinvestments..

PlenaryPlenary SessionSession FocusFocus pointspoints…………
22-- HowHow toto MaintainMaintain stablestable investmentinvestment conditionsconditions toto securesecure fundingfunding

toto developdevelop thethe currentcurrent andand futurefuture energyenergy resourcesresources..
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 TheThe industryindustry inin generalgeneral hashas beenbeen forfor somesome timetime relentlesslyrelentlessly pursuingpursuing
thethe mostmost efficientefficient energyenergy processesprocesses withwith thethe leastleast emissionsemissions..

 LegislatorsLegislators needneed toto bebe fairfair toto producersproducers thatthat areare makingmaking cleanclean energyenergy
availableavailable toto thethe world,world, especiallyespecially inin thethe gasgas sectorsector..

 InitiativesInitiatives areare underwayunderway inin ourour industryindustry toto researchresearch andand implementimplement
carboncarbon capturecapture andand storagestorage..

 AA partnershippartnership betweenbetween governments,governments, industryindustry andand academiaacademia isis neededneeded
toto addressaddress thethe emissionemission issuesissues inin aa comprehensivecomprehensive andand sociallysocially fairfair
mannermanner..

 TheThe costcost ofof producingproducing energyenergy inin aa moremore environmentallyenvironmentally friendlyfriendly
mannermanner shouldshould bebe absorbedabsorbed byby bothboth thethe producersproducers andand consumersconsumers;; andand
byby bothboth thethe NOC’sNOC’s andand IOC’sIOC’s alikealike..

 EnergyEnergy consumersconsumers needneed toto prioritizeprioritize cleanclean fossilfossil fuelfuel use,use, suchsuch asas gasgas
andand cleanercleaner burningburning GTLGTL products,products, inin theirtheir overalloverall energyenergy usageusage
strategystrategy..

PlenaryPlenary SessionSession FocusFocus pointspoints……..

33-- HowHow toto confirmconfirm thethe commitmentcommitment forfor exploringexploring moremore efficientefficient
waysways ofof producingproducing energy,energy, cleanercleaner fuelsfuels andand mitigatingmitigating
greenhousegreenhouse gasgas emissionsemissions..

 WeWe needneed toto dodo betterbetter marketingmarketing ofof ourour OilOil && GasGas businessbusiness asas aa
longlong termterm businessbusiness withwith greatgreat careercareer opportunitiesopportunities..

 EnsureEnsure thatthat wewe areare competitivecompetitive inin ourour compensationcompensation packagespackages
toto attractattract andand retainretain staffstaff..

 WeWe needneed toto showshow employeesemployees thatthat wewe taketake carecare ofof themthem fromfrom
entryentry toto retirementretirement andand beyondbeyond..

 WeWe needneed toto showshow employeesemployees thatthat commitmentcommitment isis aa twotwo wayway
streetstreet..

 AcknowledgeAcknowledge thatthat corecore--businessbusiness skillsskills areare longlong termterm assetsassets andand
notnot aa usefuluseful tooltool whenwhen neededneeded andand discardeddiscarded whenwhen convenientconvenient..

PlenaryPlenary SessionSession FocusFocus pointspoints……....
44-- HowHow toto EnsureEnsure thethe recruitmentrecruitment andand retentionretention ofof peoplepeople ..
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Qatar’s contribution to world energy SupplyQatar’s contribution to world energy Supply

 HugeHuge investmentinvestment byby QPQP andand itsits IOCIOC partnerspartners inin bringingbringing
onon unprecedentedunprecedented GasGas productionproduction capacitycapacity fromfrom wellwell toto
terminalterminal..

 OverOver $$100100 BillionBillion ofof investmentsinvestments toto ensureensure dependabledependable andand
securesecure supplysupply ofof cleanclean energyenergy toto manymany nationsnations aroundaround thethe
globglob..

North Field Production North Field Production 
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 Gas Production will increase by 28 Fold from 1991 to 2015 
 By 2015 Gas production will be  23 BCF/D 
 ~ 4  Million barrel of oil equivalent per day (BOED)
 ~ 8 TCF Per Year 
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The North Field MoratoriumThe North Field Moratorium
 QatarQatar petroleum’spetroleum’s officialofficial positionposition regardingregarding thethe Pause,Pause, isis thatthat nono

newnew NorthNorth FieldField DevelopmentDevelopment decisiondecision willwill bebe takentaken 20142014..

 ThisThis pausepause isis ourour technicaltechnical obligationobligation toto ensureensure thethe mostmost prudentprudent andand
optimumoptimum longlong termterm developmentdevelopment ofof thethe fieldfield forfor thethe countrycountry..

 AfterAfter 20142014 QPQP willwill decidedecide eithereither toto havehave moremore developmentdevelopment oror notnot..

 IfIf afterafter 20142014 QPQP decidesdecides toto havehave newnew developments,developments, thethe firstfirst prioritypriority
willwill bebe givengiven toto securingsecuring sufficientsufficient reservesreserves forfor ourour fastfast growinggrowing
powerpower andand desalinationdesalination sectors,sectors, ourour locallocal industryindustry development,development, andand
onlyonly thenthen willwill wewe thinkthink aboutabout exportexport..

 IfIf wewe dodo thinkthink aboutabout export,export, wewe willwill bebe lookinglooking intointo thethe dede--bottlebottle
neckingnecking ofof ourour existingexisting facilitiesfacilities oror expandingexpanding currentcurrent projectsprojects withwith
nono grassgrass rootroot projectsprojects foreseenforeseen..

Thank youThank you


